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Macroeconomic Outlook: Inflation is still first priority
Global central banks hit rate plateau in October, the length of which will be shaped by the stubbornly high services inflation. Similarly, the rigidity in
services is a determining factor of inflation in Turkey which our year-end expectation is around the upper band of the CBRT's expectation.
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Banking Sector Overview: Remains sound and sustainable

The banking sector continues to strengthen its balance sheet. As of 3Q 2023, participation banks’ annual net profit growth outperformed the sector average.

Total Assets*

TL Billion
(¥471%> 2022
s0s9 oM
14,344 1,787
1,188 .
Banking Sector Participation Banks

* percentage figures indicate the share of participation banks in total banking sector

NPL Ratio*

%

Il 2022
2 Mom2s  (3asE)

A
1.5 1.4
1.1

Banking Sector Participation Banks

§

* NPL/ (credits, f.leasing (net), net NPL, accruals and rediscounts, credits extended to banks )
Source: BRSA

Funded Credits*

10,986 - FC-TL

B LcTL 939

2022 9M’23 2022 9M’23

Banking Sector Participation Banks

* Includes credits, f.leasing (net), net NPL, accruals and rediscounts, credits extended to banks, expected credit loss

Net Profit
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Albaraka Turk Snapshot: Strengthened financials brought remarkable results

In addition to significantly improving our profitability outlook compared to previous periods, we also managed to increase our provision ratios above

the sector average with a prudent approach.
Net Profit

TL Million
+60.9%
CH71.4%> e

2,461

+70.0%
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Profit Share  Profit Share
Income Expense
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NPL Ratio

%

Provisioning Ratio

%
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Source: Albaraka Turk Independent Audit Reports
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Income — Cost Dynamics

Operational Provision
Expenses Expenses

Performing Funded Credits*
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* Includes P/L projects and f.leasing (net)
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%
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Sustainable improvement in profitability achieved by strong operational performance
ROAA and ROAE improved significantly both QoQ and YoY.

Net Profit

TL Million

2,461

907 976 967
9IM’22 9IM’23 Q2’23 Q3’23
YoY QoQ
ROAE
% 32.2%
26.6%
21.2% 23.4% / QoQ
Q3’22 Q4’22 Q1’23 Q2’23 Q3’23

(*) Annualized net profit/5Q average equity

Source: Albaraka Turk Independent Audit Reports

Total Operational Income
TL Billion

11.1
14.0%

9M’22 9M’23

Net Fees and Commissions Income - Other Operating Income

Net Trading Income (Loss) I Net Profit Share Income

ROAA
%
QoQ
s 1.7% +30 Bps
1.2% 4%
0.8% 1.1% °
-— o ——
Q3’22 Q4’22 Q123 Q2’23 Q3’23

(*) Annualized net profit/5Q average assets
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Asset growth remains to be driven by increase in TL assets

Share of TL assets continue to increase in total assets hence our balance sheet has become more resilient.

Composition of Total Assets Currency Breakdown of Total Assets
TL Billion , % TL/USD Billion, %

G30.2%) G397

204
Other Assets 2.9% Bl c-T 204 Ga1.3%> (+32.4%)
Cash and Equivalents 146 27.1% Bl Fc-TL .
I securities —3.0% 97.7 :
80.0
66.3

B 2022
B ooam23

23.2%

I Funded Credits

2022 SM’23 2022 9M’23 LC-TL FC-TL  FC-USD
Liquid Assets Ml Liquid Assets Asset-Liabilities Spreads
== % of Total Assets-rhs- %
TL Billion %
38 38 ’ 12 4 10.6
20 40 10.3 10.1 '
9.7
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60 30 )
50 25 8 -
40 20 5.7
30 15 6 4.8 >3 >4 —
20 10 ' —
10 5 4 7
0 0
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*Liquid Assets includes Cash and Cash Equivalents, Financial Assets Measured at Fair Value through Q3'22 Q4'22 Q1'23 Q2,23 Q3'23

Profit/Loss, Financial Assets Measured at Fair Value through Other Comprehensive Income.

—m— Asset Yield —&— Liabilities Cost
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Growth in funded credits driven by TL performing credits

Share of TL credits increased both in performing and non performing credits.

Total Funded Credits

TL Billion - Inc. f.Leasing, TL million , excl. expected credit losses(provisions)

99.5 98.1
B stage 1 e 58%}:"0 22221.4% 25;:6152,/21'8%
Rl bl e RS

P/L Projects

Q3’22 Q4’22 Q1’23 Q2’23 Q3’23

Currency Breakdown of Non-Performing Credits
%

B rc-TL
T

Q3’22 Q4’22 Q1’23 Q2’23 Q3’23

Source: Albaraka Turk Independent Audit Reports

Currency Breakdown of Performing Credits*

TL Billion, %

96.3

74.0 (+43.5%) Il 2022

3’23
e
. 29.933.1

16 1.2

44.1
(60%)

2022 Q3’23 LC-TL FC-TL FC - USD

** Includes P/L projects and f.leasing (net)

Funded Credits Yields

%
25 -
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19.6

50 | 19.2
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5 T -— - e —
0
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Yield on TL Loans, adjusted, trailing
Blended Yield, adjusted
=@— Yield on FX Demoninated Loans, trailing
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Asset quality remain sound with additional free provisioning cushion

High asset quality eased cost of risk.

Non Performing Credits Development NPL Ratio
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Proactively built securities portfolio continue to support profitability

Growth in total securities portfolio went up by %38 YtD. The portfolio income increased by 46% YoY.

Total Securities Portfolio
TL Billion

Available for Sale +38.0%
[ Marketable Securities

Il Held to Maturity

30
2.2%

Q3’22 Q4’22 Q1’23 Q2’23 Q3’23

Breakdown of TL & FX Securities (9M’23)

TL Billion , % Share in Total Securities

CPI Linked Sukuk*

[ TL Securities
Fixed

I FX Securities

27.0%
17.7
73.0%

v

* There are floating rate securities only in TL securities portfolio.

Source: Albaraka Turk Independent Audit Reports

Fair Value through Other Comprehensive Income
I Fair Value Through Profit and Loss
Il Amortised Cost

Securities Yield*
%
12 -
10.7 10.7 108
10 ~ 9.7
9.3
(*) Profit share income received from securities for the last 4Q/5Q average securities
8
Q3’22 Q4’22 Q1’23 Q2’23 Q3’23

Profit Share Income From Securities Portfolio
TL Billion

2.79

9M’22 9M’23
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Solid funds collection remain main sources of funding with increased TL accounts

Compositon of total liabilities slightly changed by additional Tier — 2 sukuk issuance. However participation funds constitute 72% of total liabilities.

Composition of Total Liabilities
TL Billion

G302

204

7.4%
B 5.5%

Other Liabilities 146 15.0%
B Equity -2:9%

Borrowings*
B Current Accounts
Il Participation Accounts

2022 9M’23

*Includes Tier-2 and borrowings from Money market.

Composition of Borrowings
TL Billion

(13D

P Tier-2 30.6

2022 9M’23

Source: Albaraka Turk Independent Audit Reports

Composition of Collected Funds
TL Billion

[ current Accounts

Il Participation Accounts @ @

146.8

LC-TL
73

FX Protected
- 34.9% B c-TL

146.8

2022 9Mm’23 2022 9M’23

Maturity Composition of Funds Collected (%)

2022

Up to 3 Months
[ Up to 1 Month

Il Current Account

9M’23 27.2% 45.0%

30.7% 46.3% I >1 Year
B upto1vear
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TL funds collection continue to increase, CA remain high and reduce cost of funding
CA/Total Funds Collection stood at 45% as end of Q3’23 which is higher than both banking and participation banking sectors averages.

Current Accounts

TL Billion — Annual Growth %
+29.4%

B 2022

51.2 - 9M’23

2.1 1.9

FX-USD

TL FX-TL

Cost of Funds Collected*

%

9.8

Q3’23

10
9
8
7
6 .
5
Q3’22 Q4’22 Q1’23 Q2’23

*Profit share expense to depositors for the last 4Q/5Q average participation accounts

Source: Albaraka Turk Independent Audit Reports

Participation Accounts

TL Billion — Annual Growth %

61.7 Il 2022
I omr23
111.8%
216 190 139.9%
12 07
TL FX-TL FX-USD

Cost of Funds Collected**

% - Including Current Accounts

6 43 4.8 5.0 5.4
5 ' e ——
4 |36 I
3
Q3’22 Q4’22 Q1’23 Q2’23 Q3’23
**Profit share expense to depositors for the last 4Q/5Q average participation funds (incl. current accnt.) o
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Robust growth in profitability resulted thanks to strengthened fundamentals

Strong profit share income and fees & commission income enabled us to further enhance income generation both YoY and QoQ.

Net Profit Share Income
TL Billion

Profit Share Income
TL Billion

Profit Share Expense
TL Billion

Source: Albaraka Turk Independent Audit Reports

o9M’22

9M’23 4.9

Il P-S. Income from Credit
I P.S. Income from Securities
Other P.S. Income

0.0

o9M’22 7.2

0.1 11.5 <

9M’23

[ P.S. Expense on Borrowings
Other P.S. Expenses

o9M’22

9M’23

11

Il P-S. Expense on Participation Accnts.

Quarterly Net Fees and Commission Income

Operational Expenses
TL Billion

- Employee Expenses

I Other Op. Expenses
Other Expenses

B Amortisation Expenses
Taxes, Levies, Duties

alBa

TL Million
Il Fees and Commisions Recieved @
" Fees and Commisions Paid
783.3
551.2
212.7 889.3
197.0 974 H
540 i 1106.2 -106.0
Q3’22 Q4’22 Q1’23 Q2’23 Q3’23
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Well managed A&L and OPEX led to sustainable yield & cost improvement

Net profit share margin stands at high levels, strong fee income and efficient cost management supported profitability to increase.

Income-Cost Dynamics

TL Million
11,077 +46.4%
11.5% 8 618
15.9%
5,888 L0

Q3’22 Q3’23 Q3’22 Q3’23

Income Cost

Other Income
Tax Il Provisions

Other Costs
7 Employee Cost

Net Commission and Fee Income
7 Net Trading Income
I Net Profit Share Income

Source: Albaraka Turk Independent Audit Reports 12

Net Profit Share Margin*

%

3
9M’22 2022 3M’23 6M’23 9M’23

*Annualized net profit share income/average profit bearing assets
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I Strong performance on all income items as well as efficient cost management

A YoY QoQ Notes
(TL Million) oM’22  9m’23 % Q223 Q323 %
Net Profit Share Income 3,261 4,889  49.9% 1631 1,826 11.9% /.though cost of funding increased, NPSI continued to increase due to
higher credit yields and growing securities portfolio income.
Net Fees & Commission 548 1,547 182 6% 551 283 42.1% Net fees & commls.smn we.nt up s!g.n!flcantly QoQ and YoY with increasing
Income credit related banking services activities.
o o .

Net Trading Income 1918 3,371 75 8% 1,784 956 -46.4% Igllg’,czt;adlng income decreased by 46.6% QoQ due to lack of swap gains in
Other Income 1,068 1,270 19% )14 300 40.5% Rever;al of prowgqn due to collections from Stage Il credits and asset

sales increased this item.
Provisioning 3846 3.948 > 6% 1658 947 -42.9% Stage 3 coverage ratio increased to 95%. Total free provisions increased to
(inc. free provisions) ’ ! o7 ’ =7 TL 2,800 million.

. 0 . .

Personnel Expenses 302 1,837 128.9% 529 633 19.8% Personnel_ ex.pensc_es {ncrea_used by 129% YoY due to increasing personnel

expenses in line with inflation
Other Costs 751 1,462 94.7% 464 561 20.9% Operational expenses increased due to the high inflationary environment.
Net Profit 907 2,461 171.4% 976 967 -0.9%

Source: Albaraka Turk Independent Audit Reports 13 alBaraka o



IBoosted internal capital generation further supports capital ratios

CAR is at comfortable levels by support of additional USD 100 million Tier-2 as well as increasing profitability.

Capital Adequacy Ratio Capital Breakdown
” ;

%

AT-1

[ Tier-2

[l Core Capital

Core CAR % Principal CAR % CAR %

Il 2022
I owr23

3N 9M’23 (If free provision included)

alBarakaob
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I Financial Ratios — Sector Comparison

Percent (%) 2022 9M’23
Albaraka Turk Participation Banks Banking Sector [Albaraka Turk Participation Banks Banking Sector
CAR 14.9 20.5 19.5 16.1 21.2 18.5
NPL Ratio 1.9 14 2.1 1.8 1.1 1.5
Provisioning Ratio (Stage 3) 88.7 99.8 86.7 94.7 101.7 85.6
Loan/Deposits 66.5 70.7 82.9 63.9 69.4 78.0
Asset Yield 9.7 12.0 13.5 10.6 12.8 14.4
Asset Spread 4.9 6.1 7.0 4.9 4.9 4.7
Net Profit Share Margin 4.7 6.4 7.4 4.8 5.4 5.2
Op Costs / Avg. Assets 1.7 1.5 1.9 2.4 2.0 2.4
Cost/Income 21.1 18.7 20.3 29.8 24.9 29.3
Credits / Branches (TL Million) 336 477 720 417 668 1,021
Staff / Branches 11.8 12.9 18.7 11.9 13.4 18.9
CA / Deposits * 46.3 41.5 35.2 45.0 37.3 34.1

*Deposits (Participation Funds) Collected from Banks

Source: Albaraka Turk Independent Audit Reports
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I Summary Balance Sheet

(TL Million) 2022
Conard sy
Banks 7,340
Money Market Placements 1,726
Financial Assets 35,264
Funded Credits (net) 72,625

Cash Credits 73,128
NSl o
NPL 1,468
Expected Credit Losses 2,880
Associates 89
Fixed Assets 2,899
Assets Held For Sale and 341
Investment
Other Assets (inc. Tax Assets) 1,191
Total Assets 146,340

Source: Albaraka Turk Independent Audit Reports

9mM’23
40,934

11,809
2,457
48,563
93,836
92,361

3,951

1,740
4,216
112
3,482

549

1,939
203,681

Growth (%)
64.6%

60.9%
42.4%
37.7%
29.2%
26.3%

334.8%

18.5%
46.4%
25.2%
20.1%

60.8%

62.9%
39.2%
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(TL Million)
Funds Collected
Funds Borrowed

Borrowings from
Money Markets

Debts (inc. Taxes)

Provisions

Tier Il Sukuk
Shareholders’ Equity
Capital

Capital Reserves
(inc. Premium)

Profit Reserves
Profit/Loss

Total Liabilities

2022
112,676
4,412

7,818

6,046
2,576

4,694
8,119

2,500

1,608

1,832

627

146,340

9M’23 Growth (%)

146,758
22,243

0

11,672
3,485

8,366
11,158

2,500

3,970

1,524

1,298

203,681

30.2%
404.1%

93.1%
35.3%

78.2%

37.4%

146.8%

-16.8%

106.9%

39.2%
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I Summary Income Statement

(TL Million) 9M’22 9M’23 Growth (%)
Profit Share Income 7,173 11,541 60.9%
Profit Share Expense 3,912 6,652 70%
Net Profit Share Income 1,432 4,889 241.4%
Net Fees and Commissions Income 548 1,547 182.6%

Fees and Commissions Received 716 1,952 172.5%
Fees and Commissions Paid 169 405 139.9%
Net Trading Income 1,918 3,371 75.8%
Other Operating Income 1,069 1,271 19%
Total Operating Profit 5,992 9,242 54.2%
Provisions (including free provisions) 3,846 3,948 %2.6
Personnel Expenses 802 1,837 128.9%
Other Operating Expenses 751 1,462 94.7%
Operating Profit Before Tax 1,396 3,832 174.6%
Tax Provision 489 1,372 180.6%
Net Profit 907 2.461 171.4%

Source: Albaraka Turk Independent Audit Reports 17
alBaraka



THANK YOU...
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I DISCLAIMER

THIS PRESENTATION AND THE INFORMATION CONTAINED HEREIN IS CONFIDENTIAL AND MAY NOT BE REPRODUCED, CIRCULATED, DISTRIBUTED OR PUBLISHED (IN WHOLE OR IN PART) OR DISCLOSED BY RECIPIENTS TO ANY OTHER PARTY. BY VIEWING
THIS PRESENTATION, YOU AGREE TO BE BOUND BY THE FOREGOING LIMITATIONS.

This presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase any securities of Albaraka Tiirk Katiim Bankasi A.S., nor shall any part of it form part of or be relied on in
connection with any contract or investment decision relating thereto, nor does it constitute a recommendation regarding the securities of the Bank. The information contained in this document is published for the assistance of recipients, but is
not to be relied upon authoritative or taken in substitution for the exercise of judgment by any recipient. The Bank does not accept any liability whatsoever for any direct or consequential loss arising from any use of this document or its content.
Any purchase of shares of the Bank should be made solely on the basis of sound financial analysis on the part of the investor, with no liabilities arising against the Bank.

The information used in preparing these materials was obtained from or through the Bank or the Bank’s representatives or from public sources. Although prepared in good faith and from sources believed to be reliable, no reliance may be placed
for any purposes whatsoever on the information contained in this presentation or on its accuracy, completeness or fairness. The information in this presentation is subject to verification, completion and change.

The projections, forecasts and estimates of the Bank contained herein are for illustrative purposes only and are based on management’s current views and assumptions. Such projections, forecasts and estimates involve known and unknown risks
and uncertainties that may cause actual results, performance or events to differ materially from those anticipated in this presentation. The Bank expressly disclaims any obligation or undertaking to update or revise any projections, forecasts or
estimates contained in this presentation to reflect any change in events, conditions, assumptions or circumstances on which any such statements are based unless so required by applicable law. Investors should note many different risk factors
could adversely affect the outcome and financial effects of the plans and projections described herein. As a result, you are cautioned not to place undue reliance on any forward-looking statements. The Bank, its advisers and each of their
respective members, directors, officers and employees disclaim any liability in case projections and plans given in this document are not realised.

Contact Us
Investor Relations

Address  : Saray Mahallesi Dr.Adnan Biiyiikdeniz Caddesi No:6 34768 Umraniye/ ISTANBUL
E-mail . yim@albarakaturk.com.tr

Tel : +90 216 666 03 03

Fax : +90 216 666 16 20

website : www.albaraka.com.tr
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