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I Banking Sector Overview

Total Assets*

TL Billion
(355.7%> 2021 +65.6%
I 2022
14,344 1,188
9,215
Banking Sector Participation Banks

* Percentage figures indicate the share of participation banks in total banking sector

NPL Ratio*
%
I 2021 (159
- 2022 2.9

1
| 1]

Banking Sector Participation Banks

* NPL/ (Credits + f.leasing (net) + net NPL + accruals and rediscounts)
Source: BRSA

Funded Credits*

TL Billion

. - LC -TL @
,704
B FC-TL 593

384

348 (66%)

2021 2022 2021 2022
Banking Sector Participation Banks

* Credits extended to banks are included

Net Profit

TL Billion
+366.3% +442.9%
Q - 2021 Q
433 Il 2022 30
93
Banking Sector Participation Banks
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I Albaraka Turk Snapshot

Pre-Provisions Profit
TL Billion

7.38

Gross Provisions
(TL 1.7 Billion Free Provisions)

Net Profit

2021 2022
NPL Ratio
%
Il 2021
2022
6.3 -

0.2

NPL Ratio

Net NPL Ratio

Source: Albaraka Turk Independent Audit Reports

Income — Cost Dynamics

TL Billion

Bl 2021 [ 2022

Profit Share

Income

Profit Share
Expense

Provisioning Ratio

18D

88.7

Stage 3

%

Il 2021
I 2022

Net Trading
Income

Operational Provision
Expenses Expenses
Performing Funded Credits*
TL Billion, %
- @
T 74.0

56.3

2021

2022

* Includes P/L projects and f.leasing (net)

Return on Equity & Assets*

%
+18.68

Y. Mo 21.18
' I 2022
0.13 2.50
ROAA ROAE

* Annualized net profit/5Q average assets or equity

Collected Funds

TL Billion, %

-1
KKM @
lrc-T 113

.

24

2021

2022
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Profitability back on track, asset quality highly improved along with high provisions

Although high amount of provisions set aside, our net profit reached to TL 1.37 billion as end of 2022.

Net Profit Net Profit + Provisions
TL Million TL Million

7,382

1,365
3,950 Gross Special Provisions
[ Other Provisions
1,940 (TL 1.7 Billion Free Provisions)
124 Il \et Profit
104 1,711/ 104
2021 2022 2021 2022
ROAE
%
21.2% YoY
+1,868 Bps
Q4’21 Q1’22 Q2’22 Q3’22 Q4’22
(*) Annualized net profit/5Q average equity
Source: Albaraka Turk Independent Audit Reports 4

Gross Operational Income

3.4

By -+

12%
50%

TL Billion

10.6

27%

2021

Trading Income (Loss)

- Other Operating Income - Net Profit Share Income

ROAA

%

2022

- Net Fees and Commissions Income

1.1%

Q4’21 Q1’22 Q2’22

(*) Annualized net profit/5Q average assets

Q3’22

Q4’22

YoY
+92 Bps

alBaraka
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Capital base bolstered up by additional capital injection and increased capacity of internal
capital generation

Despite the 20% Tier-2 amortization in 2022, we managed to keep CAR at the same level compared to 2021.

Paid-in Capital Capital Adequacy Ratio
TL Million - 2021 %

1 2022 16.8

[ 2022*(Incl. Free porvisions) 149 14.9

2,500
12.1

1,350 1,350
900

2019 2020 2021 2022 Core CAR % Principal CAR % CAR %

Capital Breakdown
%

Il Tier-2
0 AT1

7 Core Capital

2021 2022

alBarakaOO
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Modarate asset growth in line with market developments

Share of TL assets increased in total assets and our balance sheet become more resilient to potential exchange rate fluctuations.

Composition of Total Assets Currency Breakdown of Total Assets
TL Billion , % TL/USD Billion, %

146 _ (+34%)

146 @
109 66 @ ﬂ I 2021
66.3

Il Credits

Securities 33 (45%) 76.1 80.0 2022

Cash and Equivalents

Other Assets 0 @
15.8% 328 H
29.2% 23.2% cg
2.7% 3.0% il 4.3
2021 2022 2021 2022 LC-TL FC-TL  FC-USD
. . Liquid Assets
Liquid Assets W v hses Asset Spreads
6 _rhs-
TL Million % Asset Yields* — Asset Costs**, %
_ 37,50 37,00 37,70 38,00 ) ) 7.4
80.000 34,00 40 8 6.7 6.9
70.000 - - 35 TL Spread
60.000 A 55.290 - 30 6 A
49.692 49.744
50.000 A 25
40.000 20 4 ~ 3.0
2.6 2.1 2.4 2.5 EUR Spread
30.000 15 26 ° o —— —2
20.000 10 7 26 2.7 USD Spread
2.6 2.7
10.000 5 2.0
0 0 0
Q4’21 Q1’22 Q2’22 Q3’22 Q4’22 4Q'21 1Q’22 2Q’22 3Q2 4Q’'22
*Liquid Assets includes Cash and Cash Equivalents, Financial Assets Measured at Fair Value through * Asset yields reflect weighted yield of Credits (s), Sukuk, Deposits, and other placements
Profit/Loss, Financial Assets Measured at Fair Value through Other Comprehensive Income. ** Asset costs reflect weighted cost of all current and participation deposits, borrowed credits, sukuk, vekala and vaad

Source: Albaraka Turk Independent Audit Reports 6 alBaI'aka o



Funded credits portfolio reshaped by improved asset quality and «liraization» strategy

Both share of performing credits and TL credits increased in total funded credits.

Composition of Total Funded Credits
%

Currency Breakdown of Performing Credits*
%
72.6 _

Net NPL
[ P&L Projects
Il Performing Credits

M 2021
I 2022
44.1
32 H
3.5 29.9
25 16
2021 2022
2021 2022 LC-TL FC-TL FC- USD
** Includes P/L projects and f.leasing (net)

Gross Funded Credits

Inc. Leasing, TL Million, excl. expected credit losses(provisions)

Currency Breakdown of Non-Performing Credits

TL Billion
65 498 67,315 71,076 1.9% | @
60,125 7% 4.37
6.3%
Stage 3
I stage 2 B
B stage 1
Q4’21 Q1’22 Q2’22 Q3’22 Q4’22
Source: Albaraka Turk Independent Audit Reports

Q4’21 Q1’22 Q2'22 Q3’22 Q4’22
7
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Asset quality improved significantly, and also backed by high provisioning policy

NPL ratio has retreated to 1.9% which is below the banking sector average, currency composition of NPL portfolio restructured.

Non Performing Credits Development NPL Ratio
TL Billion %
8 -
6.3 6.7 —e— NPL Ratio
777777777 - 6 @ —o— Net NPL Ratio
4 - 3.1
1.9 2.0 24 1.9
,,,,,,,, 1.47 2 o— 0.9 3 —e
| B ; 2
NPL Amount Additional Collection  Transfer 2022 Total NPL Amount Q4’21 Q1’22 Q2’22 Q3’22 Q4’22
Dec-21 NPL to Stage Write-Off Dec-22
1&2 etc.
. . . Provisioning Ratio
Free Provisions Cost of Risk y g
TL Million %
1,300 4.6 100 - 88.7
80 4 70.3 70.4 71.0 71..2/‘
¢ - -0
60 -
,,,,, 2.2 —=0— Stage 3
. 40 - —@= Stage 2
,,,,, o 06 17.7 19.7
77777 . 20 165 : ' = —e
100 200 — o ——
’ ’ ’ ’ ’ 0
Q4’21 Q1’22 Q2’22 Q3’22 Q4’22 Total 2021 2022 Q4’21 Q122 Q2’22 Q3’22 Q4’22
Cost of risk: 12-months cumulative
total provision expense to 13
Source: Albaraka Turk Independent Audit Reports months average total assets. 8 alBarakaoo



Growth in securities portfolio driven by CBRT pledge, supported profitability

Growth in total securities portfolio went up by %105 YoY.

Total Securities Portfolio
TL Billion

Il Available for Sale 35,39

7 Held to Maturity
[ Marketable Securities

17,24 2,6%
-------

Q4’21 Q1’22 Q2’22 Q3’22 Q4’22

Breakdown of TL & FX Securities (Q4’22)

TL Billion , %* Share in Total Securities

Il Floating 23.07
[ Fixed
12.31
11,3%
TL FX

* Percentage figures show the share in total securities

Source: Albaraka Turk Independent Audit Reports

Securities Yield*
%

12 - 10.71 )
10.08 0 106

L 4

(*) Profit share income received from securities for the last 4Q/5Q average securities

2
Q4’21 Q1’22 Q2’22 Q3’22 Q4’22

Marketable Securities Portfolio Income
TL Billion
2.61

Il Fair Value Through Profit and Loss
I Fair Value through Other Comprehensive Income
[ Amortised Cost

2021 2022

9 alBarakaOO



Solid funds collection remain main sources of funding with increased TL accounts

Share of participation accounts increased in total collected funds after introduction of currency-protected participation accounts which also helped

increse TL accounts.

Composition of Total Liabilities
TL Billion

146

[ Current Accounts - 36%

[P Participation Accounts
Borrowings

Equity
Il Other Liabilities

6%

6%

11% I

0,
.%_4%.
2021 2022

*Other liabilities includes provisions(indemnity, vacation pay, non cash loans etc.), tax liability, unrecognized
income (from fees and commissions) etc.

Composition of Borrowings
TL Billion

Il Wakala
[ I1ssued Sukuk

Other
Tier-2

I Borrowings from
Money Market

Source: Albaraka Turk Independent Audit Reports

Composition of Collected Funds

TL Billion

Bl Current Accounts I TL(Exc. FX Portected ) [l FX-TL

Il Participation Accounts FX Protected
113 113

2021 2022 2021 2022
Maturity Composition of Funds Collected (%)

.8%
Q4’21 50.7% B >1 vear
3.7% Up to 1 Year

Up to 3 Months
[ Up to 1 Month

3.4% Current Account
8.4%

alBarakaob




Current accounts still remain high and reduce cost of funding

Liraization strategy perfectly implemented which enabled us reduce dolarization and cost of funding.

Current Accounts
TL Billion — Annual Growth %

@ 2021
B 2022
38.639.6

12.7

7.7

TL FX-TL FX-USD

Cost of Funds Collected* ~o— TRY
% e Total
20 1140 13.6 14.3 15.2 15.8
15 : ——— N — —0
6 9 8.1
10 153 5.3 5.9 : a
5 4 —— p 1.0
1.2 1.0 0.8 0.9 :
0 |
0.3 0.2 0.2 0.2 0.3
Q4’21 Q122 Q2’22 Q3’22 Q4’22

*Profit share expense to depositors for the last 4Q/5Q average participation accounts

Source: Albaraka Turk Independent Audit Reports

Participation Accounts
TL Billion — Annual Growth %

I 2021
Il 2022

TL FX-TL FX-USD
FX Cost of Funds Collected*
Precious Metals % - Including Current Accounts
92 10.1 : Sy o
10— o 5.4 5.4
3.9 3.8 4.5 : .
5 4 N =5 A
f0.4 0.3 0.3 0.6 0.5
0 - 01 0.1
. 0.1 0.1 0.1
Q4’21 Q1’22 Q2’22 Q3’22 Q4’22

*Profit share expense to depositors for the last 4Q/5Q average participation funds

11
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Low cost TL funds and CPI-linked assets boosted net profit share income

Income generation capacity enhanced and increase in opex kept below inflation.

I Fees and Commisions Recieved
[ Fees and Commisions Paid

1
132 HSS

2021 1.7

Net Profit Share Income
TL Billion

+217.6%

2022 5.4

I

Other Income
' Income from Securities
Il 'ncome from Credit

2021
Profit Share Income (51203%
TL Billion
2022 111 <
Other Expenses
' Expense on Borrowings
Il Expense on Participation Accounts
Profit Share Expense +70.8%
TL Billion
Source: Albaraka Turk Independent Audit Reports 12

Net Fees and Commission Income

4Q'21

TL Million

97
192 197

1Q'22 2Q'22 3Q'22 4Q'22

Operational Expenses

2021

TL Billion

(353%)

2.2
13% Other Expenses

19% Other Business Expenses
Amortisation Expenses
Taxes, Levies, Duties

Personnel Expenses

2022 alBarakaQO



Well managed A&L and opex led to significant yield & cost improvement

Expanded net profit share margin, fee income and efficient cost management supported profitability.

Income-Cost Dynamics

TL Million

2021 2022

Income

Other Income
B Commission and Fee Income
[ Trading Income
I Profit Share Income

Source: Albaraka Turk Independent Audit Reports

2021

Tax

Cost

2022

Il Profit Share Expense

Commission Exp. [ Provision Exp.

B Op-ex

13

Yield & Cost Movement

%

16 - If _____ ]
1
14 : 12.9:
(T T T T | 1
12 : 10.9 : !
(g0 ! 92 9.9 , ,
. 1 * 1
gy —— * . 81
8 I 1 6-9 1 1
= 1
— — - S
1 47
2 954 3.6 3.9 . )
I . 1 28 —————
0 +——
-2 .
Q4’21 Q1’22 Q2’22 Q3’22 Q4’22

=—t=— Credit Yield
=0- Cost of Collected Funds

2021

Net Profit Share Margin

2022
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I Income — Cost Dynamics

el YoY Notes

(Million TRL) Q421 Q4’22 %

Net Profit Share Income 1,694 5382 2178 Proflt' share |pFome continued to mcrgase on. back of high credit yields and
growing securities income. Thus net profit share income increased by 217% YoY.
Fee income generation from banking services and off balance sheet credits

Net Fee Income 406 645 58,9 continued to grow in 2022. Net fee income increased by 58% to TL 645 million in
2022.
Net Trading Income reached to TL 2,9 billion at the end of 2022 thanks to high

Net Trading Income 136 2.881 2.014,9 income generated from investment fund participation certificates and Inflation-
Linked securities

Other Income 1.144 1,659 45,0 Beversal of.p.rovmon due to collections from Stage Ill loans and asset sales
increased this item.

Provisioning Stage 3 Coverage Ratio has been increased to 89%. Total free provisions increased

. - 1.835 6.017 227,8 -

(inc. free provisions) to TL 1,800 million.
Although personnel wages are increased with the adjustment made above the

Personnel Expenses 808 1.166 44,4 inflation in personnel wages in 2022, increase in personnel expenses they remained
below the annual CPI.

Other Costs 654 1.068 63,2 Despite the inflationary pressures, operational expenses have been well managed
and kept below CPI.

Net Profit 104 1.365 1.207,9

Source: Albaraka Turk Independent Audit Reports

14
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I Financial Ratios — Sector Comparison

Percent (%) Q4’21 Q4’22
Albaraka Tiirk Participation Banks Banking Sector | Albaraka Tiirk  Participation Banks = Banking Sector

CAR 14.90 18.82 18.39 14.88 20.26 19.46
NPL Ratio 6.29 2.93 3.10 1.94 1.38 2.05
Provisioning Ratio (Stage 3) 70.26 87.89 79.52 88.74 99.78 86.70
Loan/Deposits 63.10 69.46 87.55 66.50 73.56 81.26
Asset Yield 7.50 7.98 10.13 10.63 12.04 13.46
Asset Spread 2.85 2.99 3.87 5.73 6.07 7.00
Net Profit Share Margin 2.35 3.27 4.21 4.73 6.43 7.38
Op Costs / Avg. Assets 1.77 1.55 1.65 1.72 1.58 1.92
Cost/Income* 43.28 31.10 30.15 21.15 18.67 20.25
Credits / Branches (TL Million) 260 299 478 336 484 734

Staff / Branches 12.63 13.08 18.21 11.76 12.96 18.69
CA / Deposits 51 45 42 46 29 32

Source: Albaraka Turk Independent Audit Reports 15 alBaraka o



Strategic Priorities

Our short term priority will be managing the balance sheet in accordance with the regulations and minimize the impact on capital, risk profile and
income generation.

In the upcoming period, we put resolving the structural issues that limits our profitability into the center of our strategy.

» Increasing the TL weight in the balance sheet will both require to increase customer efficiency and customer ownership via;

1.  Putting cross sell at the center of sales activities
2. Building a large and depth platform ecosystem with a focus on APl and Service Banking

3.  Improving mobile banking infrastructure
» Increasing customer efficiency and customer ownership will be possible with strengthened digital sales capacity, which is an ongoing process focusing on;

Complete back-end automation and channel migration
Streamlined operational work flow

Strengthening the core banking infrastructure and ensuring sustainability

P w NP

Advanced analitycal capabilities

»  Besides infrastructure development, strong digital sales capacity will also require transforming the organization into a performance culture by;
1.  Upskilling and efficiently rewarding the staff

2.  Making necessary replacements to enforce digital function with a product-based approach

3.  Continue to optimize the branch network to serve the customers better and increase the productivity of sales force.

16 alBaraka 0



I Summary Balance Sheet

(TL Million) Q4’21
Conmimmen
Banks 5,296
Money Market Placements 0
Financial Assets 17,178
Funded Credits (net) 56,937

Cash Credits 55,522

Net Financial Leasing

Receivables 821

NPL 3,783

Expected Credit Losses 3,189
Associates 43
Fixed Assets 1,592
Assets Held For Sale and 119
Investment
Other Assets (inc. Tax Assets) 1,291
Total Assets 108,954

Source: Albaraka Turk Independent Audit Reports

Q4’22
24,865
7,340
1,726
35,264

72,625
73,128

909

1,468
2,880
89
2,899

341

1,191

146,340

Growth (%)
-6.2

38.6
N/A
105.3
27.6
31.7

10.7

-61.2
-9.7
105.8
82.1

186.7

-7.8
34,3

(TL Million)
Funds Collected
Funds Borrowed

Borrowings from Money
Markets

Debts (inc. Taxes)
Provisions

Tier Il Sukuk
Shareholders’ Equity
Capital

Capital Reserves (inc.
Premium)

Profit Reserves

Profit/Loss

Total Liabilities

17

Q4’21
91,237
6,259

0

3,400
312

3,119
4,627

1,350

1,209

1,744

-380

108,954

Q4’22
112,676
4,412

7,818

6,046
2,576

4,694
8,119

2,500

1,608

1,832

627

146,340

Growth (%)
23.5
-29.5

N/A

77.8
725.3

50.5
75.5

85.2

33.1

5.1
N/A

34,3

alBaraka 0



I Summary Income Statement

(TL Million)

Profit Share Income

Profit Share Expense

Net Profit Share Income

Net Fees and Commissions Income
Fees and Commissions Received
Fees and Commissions Paid

Net Trading Income

Other Operating Income

Total Operating Profit

Provisions (including free provisions)

Personnel Expenses

Other Operating Expenses

Operating Profit Before Tax

Tax Provision

Net Profit

Source: Albaraka Turk Independent Audit Reports

Q4’21
5,023
3,330
1,693

406
582
176
136
1,144
3,379
1,835
808
654
81

-23
104
18

Q4’22
11,052
5,670
5,382
645
1,035
390
2,881
1,659
10,567
6,017
1,166
1,068
2,315

950
1,365

Growth (%)

120.0
70.3
217.8
58.9
77.7
121.1
2,014.9
45.0
212.7
227.8
44.4
63.2
2,742.8

N/A
1,207.9

alBaraka 0



THANK YOU...
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I DISCLAIMER

THIS PRESENTATION AND THE INFORMATION CONTAINED HEREIN IS CONFIDENTIAL AND MAY NOT BE REPRODUCED, CIRCULATED, DISTRIBUTED OR PUBLISHED (IN WHOLE OR IN PART) OR DISCLOSED BY RECIPIENTS TO ANY OTHER PARTY. BY VIEWING
THIS PRESENTATION, YOU AGREE TO BE BOUND BY THE FOREGOING LIMITATIONS.

This presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase any securities of Albaraka Tiirk Katiim Bankasi A.S., nor shall any part of it form part of or be relied on in
connection with any contract or investment decision relating thereto, nor does it constitute a recommendation regarding the securities of the Bank. The information contained in this document is published for the assistance of recipients, but is
not to be relied upon authoritative or taken in substitution for the exercise of judgment by any recipient. The Bank does not accept any liability whatsoever for any direct or consequential loss arising from any use of this document or its content.
Any purchase of shares of the Bank should be made solely on the basis of sound financial analysis on the part of the investor, with no liabilities arising against the Bank.

The information used in preparing these materials was obtained from or through the Bank or the Bank’s representatives or from public sources. Although prepared in good faith and from sources believed to be reliable, no reliance may be placed
for any purposes whatsoever on the information contained in this presentation or on its accuracy, completeness or fairness. The information in this presentation is subject to verification, completion and change.

The projections, forecasts and estimates of the Bank contained herein are for illustrative purposes only and are based on management’s current views and assumptions. Such projections, forecasts and estimates involve known and unknown risks
and uncertainties that may cause actual results, performance or events to differ materially from those anticipated in this presentation. The Bank expressly disclaims any obligation or undertaking to update or revise any projections, forecasts or
estimates contained in this presentation to reflect any change in events, conditions, assumptions or circumstances on which any such statements are based unless so required by applicable law. Investors should note many different risk factors
could adversely affect the outcome and financial effects of the plans and projections described herein. As a result, you are cautioned not to place undue reliance on any forward-looking statements. The Bank, its advisers and each of their
respective members, directors, officers and employees disclaim any liability in case projections and plans given in this document are not realised.

Contact Us
Investor Relations

Address  : Saray Mahallesi Dr.Adnan Biiyiikdeniz Caddesi No:6 34768 Umraniye/ ISTANBUL
E-mail . yim@albarakaturk.com.tr

Tel : +90 216 666 03 03

Fax : +90 216 666 16 20

website : www.albaraka.com.tr
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